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8th November, 2019 

To, 
The Executive Director 
Listing Department 
National Stock Exchange of India Limited 
Mumbai: 400001 
Trading Symbol: "SOLARINDS EQ" 

To, 
The Executive Director 
Listing Department 
Bombay Stock Exchange Limited 
Mumbai: 400001 
Scrip Code: 532725 

Sub: Compliance under Regulation 30 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 ("Listing Regulations"). 

Dear Sir/Madam, 

Pursuant to regulation 30 and 47 of SEBI (Listing Obligation and Disclosure Requirement) 

Regulation, 2015, please find enclosed copies of Financial Results of the Company for the 

quarter and half year ended on 30th September, 2019, published today in Loksatta 

(Nagpur Edition) and Business Standard (All India Edition) newspapers. 

Kindly take the same in your records. 

Thanking You, 

ar Industries India Limited 

(Kh shboo Pasari) 
Co pany Secretary & 
Co pliance Officer 

Solar Industries India Limited 
Regd. Office: "Solar" House, 14, Kachimet, Amravati Road, Nagpur-440 023, INDIA 
1'(+91 )712-6634555/567 ~ (+91 )712-2500200-201 a solar@solargroup.com 
CIN: L74999MH1995PLC085878@ www.solargroup.com 
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'IIOTICE 

DSP 
- MUTUAL FUND 

NOTICE hereby giving reganl~g the fdlowing ; 

1. Declaration of Dividend 

DsP Tru51e0 Private Limned, the Trustee to lhe DSP Mutual Fund (Fund}, ha, ~de R.soonion dated November), 2019, dedallld 
a (11/idend as under, ll the Monthly DMrlend Option tJ"tder Regular and Dl'ed pm of t:rJow mentioned scheme of the Fund: 

Racord Date· November13 21t19 

Stheme/Plan.l()ptions Quantum of Dividend Face Value pu Unit (Rs..) 
NAY a, on November 5, 

per unit • (Rs.) 2D19(Rs.} 

OSP .4.rbr.rage Fund - RegtJar Plan O.IJJ5,l16 10.000 10.461 - Monlhly Oivldern! Opaon 

OSP Mlitrage Fund - Diract Plan - 0.03,5,116 10.000 10.563 Monthly Dimend Op<ion CIN: L74999MH19CJ5PLCOS5878 
Register~ Office: "Solar' Hause I "4, Kt:1chimct, Amrovrati Rocd, Nogpur-4"40023 
Mahor41htra, Indio. 
Tel:+ 91 712 6634555 Fax:+ 91 712 22500200 
l:mc:ill: investor .relatioru@sol orgroup.com , Websit e: -·'°'° rgro-.1p.rom 

EXTRACT OF UNAUDITm RNANCIAL RESULTS FOR THE QUARTIR ANO HALF YEAR ENDED SEPTEMBER JO, 2019 
~ in CrarH , euept pu $hare data} 

Shmdolof1e I ConsoHdol,:d 
Quort,;r • Holl Yeo,. , Qu:,rtct ~ Quor1er H::ill Year I Quarter 
~~IE,,d,d 
~~.~~~~~_2_018 

U11ou:irled Unaudited 

"'· No. 

(I) (2) t•> (4) (5) (6) 
1 Tolol lnCQl'rlc fnim 

Oparotion1 (net) 337.95 747.86 364.32 512.62 TIJ8.J8 
2 NirtProfi tforth•pariodafh,rtax 
3 Total Compnihcruiv., lnmme 

for 1h. period (oftn knj 

121.89 38.41 86.61 S4.98 

72.06 121.81 38.<18 81.10 l4!l.9l 25.77 
.f Pcld"°"EquityShan:Ccpitol 

(E'qVity~c on 2/· coct.J 18.10 18.10 18.10 18.10 18.10 18.10 
SRcseNC5{extluding 

llcvt)\U(ltionRe,en,eJ 
6 lcrmln9 pn ShCR"C 

(fa£• vcdtt• oft 2 /~) 
(not unnuallHd) 
o)Smic: 
b)Diklfed: 

7.95 
7.95 

13.47 
13."7 

,US 

4.15 
17.18 
17.18 

5.74 
5.74 

9.32 
9.32 

Notll!:S: 
1 1h. Unouditnl C=lida1ed and Sto11dalon• Financial 11:uults for th. q=rt•r and half yit0r crnf ed Septembtt 30, 2019 of 

Sot.AR INDUSTJJES [NOIA LIMIT ED {ft, 11 "Compa11'() have been reviewed by1h11Audit Committee and opprc~ by tho Boardffl0fredor$ 
attheirmectir,gs. held on Novembc.-07, 2019. Thc Compcmyc.orifinmtholit,"otvforyouditors.hove is.wed Umitedrcvlc:wrc,portwith 
unmodified opinion on the Stoud(llane ond Consolidated fincindol resulh for lho quor1et" end half year ended Scple1nbef 30, 1019. 

2 The Compony hm ldenti ftcd 'Explosivi:s ond its Acce$r.orie$', as It$ only reportable segment os defined ul'ldcr Ind AS 108. Opetofing 
Segments. 

3 Pn1vlo1Hp~od fi;vreshovc been '""'70(Jl)cd, os<oosidcrcdneGCllol)', to(.l)morm...;1h wrrcnl puriod ~cntcttio,,. 
4 Th11 Compon'I' ha1 Gdopt i,d ri,., option o( lo,ve, lax rain as pmvidcd in th11 Tnxotian low Amendmef'II OrdinOl'Ktt, 2019 ond EOOSnquenl 

imp:,<1$ on tc,.11:,:q,c:,u,:, hCIVQ been considiircd forthcquorterond holfycorended September JO, 2019. 
S Tho oboYe is on ID.l rod of the detailed format of S!nh,rrum l of Unourlitad financiol Res. Lit s for 1he quort11r and half }'l!ar ended on 

Sq,tembet" JO, 2019 filed with the Slock bchongu 11ndet- llegul~ 33 cf the SEal (li~ing Obligcition.s end Disd01uro Rcquinimcnt,) 
llcgulatic,11, 1015. lhc full formcit of the Unaudited Finc,,1cial Results. forth11 quarlll!I" end hotf yt10rendcd 011 Seph.-1.-.bi:rJO, 2019 ore 
O¥Oilobh, on tt,., Stock &diofl'ilC wcbsllcs al: (Www.nseindla.romJ ond (-.!:.sdndto.tom) ond on !he Company's webMle al: 
rw,- .5010,-group.co!'II). 

for Solar lndumlff India Umlted 

: Nagpur 
; Nove'"bor 7, 2019 

1. Total Income lrom ~srations 32,701.28 29,-400.52 59,-175.60 1,19,S88.97 31,698.62 31,&41.24 63,653.75 1,28,070.95 

2. NetPtofitl(Loss)forlhepcriod 
2,339.56 t.899.53 4,623.95 9,111.53 2,722.01 2,505.38 4,3-45.81 10.625.07 (bclorcTax} 

3. Net Profit.(Loss) fa- the penod 2,426.3' 1,J.1a&4 J.835.ff 6.SOS.2S 2,750.33 1,821.61 3,SSB.tu 7,711.23 (afierTn) 

4. Total Comi:nhensive Income 2,467.5.9 1,350.73 3,912.95 6,565.61 2,Bn.92 2,02-4.41 3,714 .58 7,955.35 

5. EqUlty Share Capltd 1,206.82 1,206. 82 1,206 .82 1,205. 82 1,206 .82 1,206 .82 1,206 .82 1,206. 82 

6. 
Reserves (exduding 

40,.C10.67 41,634 .39 Revaluation Reseave ) 

Eamings Per Share i. Basic 10.os· 5.59' 16.30" 26.96 11 . .to· 7.54' 14.87' 31.95 
7. 

{ot rs,. each) (1n '1 ii.Dilu1ed 10.05' s.se• 16.30" 26.96 11Ao· 7.54 • 14.87' 31,95 

• Not amualb(,d 

I. The above is an sxtract of the detailed formal of Ouart91'1y/Annual Financial Results med wilh the Stock Exchanges 
under Regulation 33 or the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format 
of the Quarterfy.'Annual Financial Results are availabl8 on the Stock Exchange's websites i.t!. -www.bseindia.com' and 
·www.w...cindiacom· and also al lhe website of the Company at www.greenlaminduslries.com'. 

2. Thi, Company does not have any Exceptlonal and Extraordinary item to report during the above periods. 
3. The Company has not disconUnuad any of its operations during tho above periods. 

P~e:NewDelhl 
Date: November rn, 2019 

Byor<ivofth9Bo~ 
Savrabh Mlttal 

Managing OtrKtOf'. CEO 
1DIN:00'27lS1l7J 

Carper~ ld!lntity Number: L.2101 6A52013PlC011624 
Regit;teJ-td Office: Makum R~d, Tinwkia, Ass;im-786125 

eo.,,or.st110ffice:2ndApgr,Wo11,1;:Wm9,Wortdm•rlc1,A~IGIA1rportHo~Dit;;tri~Nt1WDolhi·110037,IN;i• 

Phone: +91·11·42791399; Emait. ll'l'o'llatDt.n:latt anst!'gn:enl am.com; Webeite: www.grccriamlndu.ai es.cam 

0Mikasa 
DOORS®f)rAMES 

·bulion r:J. the above dividend is soojed to the avaiabity and adc.qi.Jacy ol d:&uixrtab~ &urplus. 

u uant to payment of dividend1 the NAV of U,e Monthly Dividend Option under Regular and Direct plan of the 
esaid scheme of the Fund would fall to the extent of payout and statutory levy, If any. 

Divid W.11 be paid to aa !hose Unit Hok:lers / Beneficia l Owneffio in the Monthly Dividend OptiCll underRegWI" and Direct rtin !If the 
aforesaid scheme aJ lhe Fund, \'otiose names appear r, the records of the Reg;strar and Transfer Agent, CCJrr9]uter Age Management 
Se,,.focs lml6d f statement aJ Beneficiary Owners maintained by lhe Depositories as oo the Record Date. 

Un~ holders an, advi'ied to update any cllange af address I bank details, if any, with depository participant(s) in advance rlthe Record 
Date. 

2. Change in Official Points of Acceptance for Transactions in aB the schemes of Fund: 
Investors/Un~ holders are advised lo take ncl! of the fcjo,,ring dla:nge in Offio 8' Pein! of Acceptance for 1rartSac.ioostl1vestor 
SeNice Centers ofDSP Jmestment ManageB Private Limited: 

Lncation OldAddreS& NewA.ddress 

Tl'Tlrandrum 
Meoatholam Chambefs, TC-2442(7), 2nd Floor, Menathottam Chambers, TC-2442(6~ 2nd Aoor, 
Patlool PO. Tliruvananlhapuram - 695004. Pattom PO, Trivandn.m- 6950D.f. 

Prior to making Investments, lnvestor(s)IUnlt Holder(sJ are requested to carefuly read the relevant addenda, reflecting 
in detail the consequent amen dments to the Scheme Information Document and Key Information Memorandum (KIM) 
and Comblned KIii of schemes of the Fund, availabl e at Investor Service CentrK and also available on WlWl .dspim.com. 

My querics/darifica!ions In this regard may be adrl'tcssod to: 
OSP Investment Managm Private Umfted. \AMC, to rho Fund 

{Fomiarl-t kno'ATI as OSP BlackRock lnvostment Manager'.i Private lmted), 
CIN: U74140MH1996PTC099463, lnvestmMLUanagerfor OSPMutual Fund, Mafatlal Centre, 10th Flo01, 

Narinan Point, Uurrtiai 400 021 
Tel No.: 91-22 66578000, Fax.No.: 91-22 66578181, Toi Free No: 1800 200 4499, wx~.dspim.cnm 

twestors/u nit holders are requested to update their email address and mobile number with the AMC. 

her 7, 2019 

Mutual Fund inwstmants an subject to market risks, read all scflem11 related documents carefully. 

mah Indra FINANCE 
MAHINDRA & MAHINDRA FINANCIAL SERVICES LIMITED 
Rtr~lsteud Offlc•: <;;it cw~ Building, Apollo Bundcr. Muinb.il • <100 001. 

n't:L65921MHl99IP' .. COS9642 
lel:..-912266526000 -fn:+91122498'-170 

Wd>s.ite:w-..w.matindrafitu.oce.com • Email:rt'TYe'Sl'or helpl~_mml'si.ma hlndra.i:om 

NOTICE TO THE MEMBERS 
Notice is. httcby givm in compliance with Sectfon 110 of the Compani~ A.ct. 2013 ("the Act') ,~ad with Rult 22 of tht Compante!o 
(Management and Adrnlnistntionl Rules. 2014, that the Comparcy has cornplcttd the despatch of the Postal Ballot Notice datN 
, ... No\'ffl'lber, 1019 along wllh t~ Stat~nent letting out matet/al fom, the Postal B11llot Form and a sett-addt~se-d portage pre-paid 
busin~s reply envelope to the Membeo who haw not registered their e·maP Ids with the D$0Sitoties or wtth the Company, In the 
pennlssible mode.on 7"Novcrnber, 2019;and has also sent email! on 6~No~mber, 2019 through Kar"YFlntech Private Limllcd {"Karvy">, 
the Registrar and Share Transfer Agents of the Company, alongwith the dctalls of Login tD and password to the Membe1s ~ have 
re,glsttred their Nnail ld.s with the Depositories or with the Company, fot seekJng approval of the Mernbtn oftht' Company by Postal 
Ballot, l11duding voting by£lcctronlc mca1ns ( .. Remote E,votingj, ta, the follawi.119 bu sin cu: 

Oua1ptlon ofth• Ruohrtlons 
1. Ordinary Reiolutlon far .ippolntment of Mr. I\Nfnd V. Sonde (DIN: OOOS383"1), u .1n Independent D'1Ktor d the Company 

purw.intlo thcp,ovlslonsdS«tton$ l49, 150and 1 S2 read with Schedule IV .1nd all otherappllc.ablepravb.fons of the A.ct and 
the Roles made thereunder,notllableto retire by rotation, to hold office for a term of .S f(lve) camecUTIVe)'l:".trs on the Bo.aid of 
DltecraudtheCompaoyoommeodngfrom9"Duembcr ,2019to&"Decembcr ,202-4. 

2. Spcda l RuoluUon for rc·appointmenl of Mr. Chandra.shekhar Shave (DIN: 00059856). as .in lndept-ndenl Oire<lor of the 
Cornp,:my purru.ont tot he providom ofS.ctions 149. 150 ;,nd 152 ra;idwlth Schedule IV.ind ..oll othe, appliabht prOVUl01uof 
the Act and th., Rul~ rruide theteund.a,, 1101 liable to retira by 1oblio", to hold offi~e for a f~ond term of5 !five} f0h$ttutive 
yea, son the B0o11d ol Dirccto,s of the C0tnp.iny(OfTlmencing fr01n 3~ Fclxu.iry. 202\J to I" February, 202S. 

3. Sp«ialRcsolutlonfor ~ In tl,e sulec:i?1alarypayabieto Mr.Rilmeshly«,Managlng Olfl"(.tor d1!5lgnated as Vl«!·Ch11trrnan& 
Man.tglng Director ofthf! Company with effect ftom , .. April , 7020 pu~uai}rtta 1he provisions of Sect ions 197, 19S rt';td with 
Sthedule Vandall other appllable provl!Joru c:Jthl' Act and Rulesnude theteunder. 

tn compliance wllh Sections 110 and 106 of the Comp.inles Act, 2013, Rule 22 read with Rufe 20 and other applkable provtslons of 
the Companies {Manilgement and Administration) Rules. 2014 and Regulation ._. of SEBI (Li~ting Obligiltions and Disclosure 
Requiremenu) Regulations, 2015, the Company is pleased to provide the facilitydvoling by Postal Ballot and Rmtote E--voting to its 
Membcn to exercis.e their 1igh1 to vote on the Resolutions proposed to be pus-ed. The Company has. engaged the ~ces ofl<arY)'lO 
provide the ~mote f-votin9 facility. The procedure of Remote E-votin9 is available In the Nofice as well as on the website ofKa,vy at -~- Mdnbers ha.wan optlot1 to vote dthd c~tronkall}' or by using the Post.ii Ballot Foirn. The Voling through Postal Ballot •nd Remote 
E-votlng would commence: on S.rtvrd.1Y, 9"' Novemffl, :Z01' ~ !f:00 a.m. {1ST) and would end on SUncla.y, B"' Oec:embff, 201' at 
5:00 p.m. (1ST I and the Remote E-votlng module shall bt-dlsabled byKarvythcreaftcr. The Notice and Postal Ba llot Ferm are alsoa.valtable on 
the wft>gte of the Company, at the link https:/fwww.m!blnfflfmance.comtPo@IB.allot..aSPIC and on the websltt' of Karvy at 
~~-ThesameilahoavaHableot1thewebsiteclBSEllmltedlwww.bseindia.comlandNationalStockExch.tnged 
fndiil Limited (wwvuiseindi.i.com), whtt'c the Equity Sha1es of the Company illc listed. Members v.+io do not receive: the Po.st al Ballot 
Notkeo1 whoh.iw 1eceived the Postal 8.ollot Notice by ttna.il and who wish to vote lh1oughphy.skalPortal Ballot form, m.ydownl~ it 
from the web~tc ol the Company or from the link httpdftwttnq,brvy cpna or may e·m.til their req~t for a duplicat e Postal BaU01 
FormtoMr.~resh BabuD. at JUtnb.d?kitvY com. 
The Board of Directors of the Com~ny has appointed Mr. S. N. Ananthasubramanlan or falling him, Ms. Mitlati Kumar of 
Mis. S.N. A.nJnthz.rubnrnaniilh & Co.. Company Sectmrics, as the Xrutinil:cr iScrutinizeY'I for conducting the Postal BaNat in a fair and 
tran.sparent mann'!f'.Thl' Members .ore requested to riolethat lhe phyYCal Portal Ballot Form duly completed and sl gned .should re.ich the 
Sautin!zer on or bt:fore Sunday, fl"Deurnb•r, 2011 not lat ff tha.n S:00 p.111. (1ST). Any Posbl 8;tllot form~l"tronlcVotes received 
aftt"rthe said datt".and timev.rill betreilti!.'d as If no reply has bttn received from the Mt!mbf!r. In c1ue a Member votes through RemoteE· 
voting facil ily as well as sends his,.,,eri'U V()te lhrough physical ballot. tht! vote cast through RfflK>te E·voting shall only be cornldffNf and 
the voting through physical F>ost•l 8allot shall not be consldettd by lhe Soullnlzer. Upon completion o(the scrullny ofthc Po.slit! BaUot 
received In electronlc or phyf;ial mode, the Scrutlni:ttl' Will submit his/her Report to lhe Chiilrman or.iny other Person of the Company 
authorised by the Ch.iinnan. The Results of the Postal Billlol shall be announced on Monday,, ... December, 2015,by 11:00 p.m.{IST}on 
thewd»dt•oftheCamp.iny~thellnkbttpc/{www,rnabfndratinfO<c comtPPrtMB1Uot.15px. 
The "csuhs ded.1red along with 1he Scrutlnlzt'r'$ Rt!port will be hosted on the website af the Comp•ny illt the link 
https:J/www,nnhlndra11nanc,e.comJPo s:t.a1BaUot.asox .ind on Karvy'swebsl !e'olt the linkbnPs;JfrvotJnaJmyy com ou,d shall al1,0 be 
communicaled to BSE Llmi1e.d and the National Stock Exchange oflndla Limited. The Result~ will thereafter be publh,hed in one Englhh 
and ooe. vernacular new\J)aper drcuiating in Maharuhtn. 
In case cl any query pertaining to t'.·voting. please:visit Help & FAQs section and E-voting user manual available-at downloads St:ction ot 
lu1vy's website bttD&;/11\JOt:inq.bro.com- The queiy ot g,ievilhC,e connected with voUtlg by Postiiol SJllot In duding Remote E·voting 
,nayabobe addreucd to; 
Mr. Surc1h ll•bv 0. 
Deputy Millnagt:T • RIS 
Kar\'Y Antech Prtvate Limited 
Unit: l'bhindra 6 Mahindra Finandilll Servi<es UmitNI 
Karvy Selenlum Tower B. Plot 31 · 31, Gaclubowl i. Ananclal District, 
Nanaktamguda, Hydcrab.td · SOO 032. 
T~:+91"067162222. Fa11:.+914023001153 
Email; sutHh.d@karvv .com or notinq@bryy ,om 
Toll Frte No.: ,aoo 345 400t. 
ThevotingrlghtsoflheMcmberssh.illbereckonedason1'"Nuvc:mbff,2D19whichlslheo.rt-offdlltY.Apersoi1v.tioisnotaMemberas 
on the C\ll·off date Is request~ totre,1t 1h15 Notice fot lnfomution purposes only. 

Pl.iu:~ 
Da1~: a• No'fftnbcr, 2019 

By Order of the l~d 
For Mahindra & Mahindra finandal Servlcu limited ...,_ 

Arnavu M. Plrdiwalla 
Comj»fty Secrmry & Cornpl/i1nce Officer 
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SOLAR 
INDUSTRIES 
INDIA 
LIMITED 

CIN: L74999MH1995PLC085878 
Registered Office: "Solar'' House 14, Kachimet, Amravati Road, Nagpur-440023 
Maharashtra, India. 
Tel:+ 91 712 6634555 Fax:+ 91 712 22500200 
Email: investor.relations@solargroup.com, Website: www.solargroup.com 

EXTRACT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2019 
(Rs. in Crores, except per share data) 

Standalone Consolidated 
Quarter II Half Year II Quarter Quarter II Half Year II Quarter Ended Ended Ended Ended Ended Ended 

30.09.2019 II 30.09.2019 II 30.09.2018 30.09.20191) 30.09.2019 II 30.09.2018 Unaudited Unaudited 

Sr. 
No. 

Particulars 

2 Net _Profit for the period after tax 
3 Total Comprehensive Income 

for the period (after tax) 

Total Income from 
Operations (net) 337.95 747.86 364.32 512.62 1138.38 524.62 

71.94 121.89 38.42 86.61 160.44 54.98 

4 Paid up Equity Share Capital 
(Equity share of ~ 2/- each) 

72.06 ·121.81 38.48 81.20 149.92 25.77 

5 Reserves (excluding 
Revaluation Reserve) 

18.10 . 18.10 18.10 18.10 18.10 18.10 

6 Earning per Share 
(Face value of~ 2 /-) 
(not annualised) 
a) Basic: 
b) Diluted: 

7.95 
7.95 

13.47 
13.47 

4.25 
4.25 

9.32 
9.32 

17.18 
17.18 

5.74 
5.74 

Notes: 

1 The Unaudited Consolidated and Standalone Financial Results for the quarter and half year ended September 30, 2019 of 
SOLAR INDUSTRIES INDIA LIMITED (the "Company") have been reviewed by the Audit Committee and approved by~he Board of Directors 
at their meetings held on November 07, 2019. The Company confirms that its statutory auditors, have issued Limited review report with 
unmodified opinion on the Standalone and Consolidated financial results for the quarter and half year ended September 30, 2019. 

2 The Company has identified 'Explosives and its Accessories', as its only reportable segment as defined under Ind AS 108 - Operating 
Segments. 

3 Previous period figures have been regrouped, as considered necessary, to conform with current period presentation. 
4 The Company has adopted the option of lower tax rate as provided in the Taxation Law Amendment Ordinance, 2019 and consequent 

impacts on tax expense have been considered for the quarter and half year ended September 30, 2019. - 
5 The above is an extract of the detailed format oi statement ~f Unaudited Financial Results for the quarter and half year ended on 

September 30, 2019 filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obhgations and Disclosure Requirements) 
Regulations, 2015. The full format of the Unaudited Financial Results for the quarter and half year-ended on September 30, 2019 are 
available on the Stock Exchange websites at: (www.nselndla.com) and (www.bseindla.com) and on the Company's website at: 
(www.salargroup.com). 

For Solar Industries India Limited 

Place 
Date 

Nagpur 
November 7, 2019 

Sd/­ 
Satyanarayan Nuwal 

Chairman 
DIN: 00713547 
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